(THE COMPANIES ACT, 2013)
(COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION
OF

DRONE DESTINATION LIMITED

I.  **The Name of the Company is: DRONE DESTINATION LIMITED.

II. The Registered Office of the Company will be situated in the State of Delhi.
ITI. lhe objects for which the Company is established are:

(A)"THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARK :—

) To carry on the business of running a Domestic, International and/or rcgional Airlines and

- carriers on a scheduled or a non-scheduled basis as also air charter operations, cither for
passenger or for cargo or for both and to do all activities relating to hiring, leasing, sub-
lcasing of aircraft, maintenance of aircraft, buying and trading in Aircraft Space and Airline
routes and also to trade, repair, repair flight controller and to develop all technology.
lo carry on all the business, trade, business, operations manufacturing, repair, renting
services and training of UAV’s, UAS, SUAV, RPV, RPAS, UWV, UGV ctc, Multi Rotor
Dronces, fixed Wings Drones, Single Rotor Helicopter, fixed Wing Hybrid VIOL, Very small
Drones, Mini Drones, Large Drones, Customized Drones, Predator Drones and Advancing
to other activities. |

3) To manufacture, trade, repair, repair flight controllers, remote controller of all cameras and

to develop all technology related with usage of drones. To provide drone and related services

domestically and globally. To Capture process analysis all kinds of data collected using

drones and to provide consultancy scrvices to any subject related to drones.

4) 'lTo engage in the Activity of “Drone Consultancy™ Services & Iingincering works/ Services.

5) To carry out the business of manufacturing, sale and purchase (including wholesale trading)

N
—

of all kinds of agriculture inputs including but not limited to sceds, fertilizers, micronutrients

and pesticides in accordance with the extant applicable law services related to agriculture and
allied sectors including advisory services with and without the use of modern technology.

0) 'To provide storage, warchousing and ancillary services related to agriculture inputs and
agriculture outputs.

/) lo provide all types of scrvices including agriculture, survey, mapping, inspection and
monitoring, surveillance ete. using modern technology including Drone satellite, [OT devices
and related solutions.

8) 'To provide for measures necessary for promotion and development of the Drone Sports like
Drone Soccer, Drone Racing cte. & all drone related sports Competitions at all level of
school, Colleges, Universitics, Clubs, state, National and International levels. 1o oreanise
training, training including setting up of institutes and academics, schemes, hold
tournaments, exhibitions matches and any other matches and to become members of State.
National and International organisations and to develop and own teams and players which

will compete at all levels, to carn revenues from sponsorships, sclling broadcasting rights to

all mediums, ticket sales, merchandise sales, membership fees cte. and to make investment
and deal in investments in drone activitics or in such manner as is deemed proper and
determined from time to time and to open, cstablish, operate, and manage drone parks.
9) To control and improve quality and standards of Drone Sports in India, lay down policics,
roadmaps, guidelines and make rules and regulations (and amend or alter them) in all matters
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Sports [ans in India, and that accountability, transparency and purity integrity of the Game
arc the core values.

10) To Promote Drone Sports competitions at all levels that includes schools/ colleges / clubs
and also like IPL Collecting revenues from memberships, ads, ticket sales Using all mediums
including physical arcnas, TV, Digital app ctc. Also Hosting and participating in domestic/
international events Like World Cup, becoming member of international organisations like
FIDA ele.

(B) MATTERS WHICIH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS
SPECIFIED IN CLLAUSE III (A) ARE

l. To buy all kinds of plant, equipment, machinery, apparatus, tools, utensils, commoditics,

substances, articles and things nccessary or uscful for carrying on the objects of the
Company.

Provided that the company shall not support with its funds. or endeavour 1o Imposc on, or

procurc to be observed by its members or others, any regulation or restriction which, as an
object of the company, would make it a trade union.

2. 'T'o enter into agreement with any company or persons for obtaining by grant of license or
on such other terms of all types, formulac and such other rights and benefits, technical

information, know-how and expert guidance and equipment and machinery and things
mentioned herein above and to arrange facilities for training of technical personnel by them.
3. To establish, provide, maintain and conduct or otherwise, subsidize research laboratorics and

experimental workshops for scientific and technical rescarch and experiments and to
undertake and carry on with all scientific and technical rescarch. cxperiments and tests of all

<inds and to promote studics and rescarch both scientific and technical Investigation and
invention by providing, subsidizing, endowing or assisting laboratorics. workshops.

ibrarics, lectures, meetings and conferences and by providing the remuneration to scientific

and technical professors and teachers and to award, scholarships, prizes. erants and bursarics

o students and to encourage, promote and reward studics. rescarches. Investigations,
cxperiments, tests and inventions of any kind that may be considered likely to assist the
objects of the Company.

4. To acquirc by concession, grant, purchase, license or otherwise cither absolutely or
conditionally and cither alone or jointly with others land. butldings, machinery, plants,
utensils, works, conveniences and such other movable and immovable propertics ol any
description and any patents, trademarks, concessions, privileges, brevets, invention, licenscs.
protections and concessions conferring any exclusive or limited rights to any inventions.
information which may scem necessary for any of the objects of the Company and to
construct, maintain and alter any building or work, necessary or convenient for the business
of the Company and to pay for such land, buildings, works, property or ri ohts or any such

other property and rights purchased or acquired by or for the Company by shares. debentures,
debenture stock, bonds or such other securities of the Company or otherwise and managc,
develop or otherwise dispose of in such manner and for such consideration as may be deemed

proper or expedicent to attain the main objects of the Company.

*Amended by sharcholders vide passing special resolution in the Extra-Ordinary General Meeting held on 7 June, 2019, 18

March 2025and further, in Annual General Mecting on 29" September, 2025.
** Amended by sharcholders vide passing spectal resolution in the Extra-Ordinary General Mecting held on 29”1!\]?1112(}23L
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5. Subject to the provisions of the Companies Act, 2013 to amalgamate with any other Company
having objccts altogether or in part similar to those of this Company.

6. To enter into any arrangement with any Government or Authoritics Municipal, local or

otherwise or any person or company in India or abroad, that may scem conducive to the
objects of the company or any of them and to obtain from any such Government, Authority
persons or company any rights, privileges, charters, contracts, licenses and concessions
including in particular rights in respect of waterways, roads and highways, which the
Company may carry out, cxercisc and comply therewith.

7. To apply for and obtain any order of Central/State or such other Authority for enabling the
Company to carry on any of its objects into effect or for effecting any modifications ol the

Company’s constitution or any other such purpose, which may scem expedient and to make
representations against any proceedings or applications which may secem calculated directly
or indircctly to prejudice the company’s interests.

8. T'o enter into partnership or into any arrangement for sharing profits, union ol interests, co-

operation, joint-venture, reciprocal concessions or otherwise with any person, or company
carrying on or engaged in any business or transaction which this Company is authorized to
carry on.

9. To purchasc or otherwise acquire and undertake the whole or any part of the business,
property, rights and liabilitics of any company, firms or pcrson carrying on business which

this Company is authorized to carry on or is possessed of rights suitable for the objects of
this Company.

10. To do all or any of the above things as principals, agents, contractors, trustees or otherwise
and by or through trustees, agents or otherwise and either alone or in conjunction with others
and to do all such other things as arc incidental or as may be conducive to the attainment of
the objects or any ol them.

1. To promote, form and register, aid in the promotion, formation and registration of any
company or companies, subsidiary or otherwise for the purpose of acquiring all or any of the
propertics, rights and liabilitics of this Company and to transter to any such company any
property of this company and to be interested in or take or otherwise acquire, hold, scll or
otherwise dispose of shares, stock, debentures and such other securities of all types in or of
any such company, subsidiary or otherwise for all or any of the objects mentioned in this
Memorandum of Association and to assist any such company and to undertake the
management and sceretarial or such other work, dutics and business on such terms as may

be arranged.

12. T'o open accounts with any bank or financial institution and to draw make, accept, endorsc,
discount. exccute and issuc promissory notes, bills of exchange, hundies, bills of lading,

warrants. debentures and such other Negotiable or transferable instruments of all types and

to buy the same.
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13. Subject to the provisions of the Companies Act, 2013 including the rules and regulations
madc therein and the directions issued by Reserve Bank of India to borrow, raise or sccure

the payment of moncy or to reccive moncy as loan, at interest for any of the objects of the
company and at such time or times as may be expedient, by promissory notes, bills of
cxchange, hundics, bills of lading, warrants or such other negotiable instruments of all types
or by taking credit in or opening current accounts or over-draft accounts with any person.

[irm, bank or company and whether with or without any sccurity or by such other means. as

may dcem expedient and in particular by the issuc of debentures or debenture stock.
perpetual or otherwise and in sccurity for any such money so borrowed, raised or received
and of any such dcbentures or debenture stock so issued, to mortgage, pledge or charge the
whole or any part of the property and assets of the Company both present and future,

including its uncalled capital, by special assignment or otherwise or to transfer or convey the

same absolutely or in trust and to give the lenders power of sale and other powers as may
scem expedient and to purchase, redeem or pay off such sccuritics provided that the

Company shall not carry on the business of banking within the mcaning of the Banking
Regulation Act, 1949.

4. To advance money not immediately required by the Company or give credit to such persons,
firms or companics and on such terms with or without sccurity as may scem expedient and
in particular to customers of and such others having dealings with the
Company and to give guarantecs or sceuritics of any such persons, firms, companics as may
appcar proper or reasonable provided that the Company shall not carry on the business of
banking, within the meaning of Banking Regulation Act, 1949.

15. To improve alter, manage, develop, exchange, mortgage, enfranchise and disposc of, any

part of the land, properties, asscts and rights and the resources and undertakings of the
Company, in such manner and on such terms as the Company may determine.

16. 'T'o remuncrate any person or company, lor scrvices rendered or to be rendered in or about
the formation or promotion of the Company or the conduct of its business, subject to the

provisions of the Companics Act, 201 3.

7. 'To create any depreciation fund, reserve fund, sinking fund, provident fund, super-
annulation fund or any other such special fund, whether for depreciations, repairing,
improving, cxtending or maintaining any of the propertics and asscts of the Company or {or
recdemption of debentures or redeemable preference shares, worker’s welfare or for any other
such purposc conducive to the interest of the Company.

8. To provide for the weltare of employees or ex-employees (including Dircectors and other
officers) of the Company and the wives and tamilics or the dependents or connections of
such persons, by building or contributing to the building of houses, or dwellings or chawls
or by grants of moncy, pensions, allowances, bonus or other such payments or be creating
and from time to time, subscribing or contributing to provident fund and other associations.

institutions, funds or trusts, and/or by providing or subscribing or contributing towards
places of nstruction and recreation, hospitals and dispensarics, medical and such other
attendances and assistance as the Company shall determine.

19. T'o undertake and execute any trusts, the undertaking of which may scem desirable. cither

oratuitously or otherwise, tor the attainment of the main objects ol the Comjﬁliy. | IMITED
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IV.

20. To procure the incorporation, registration or such

Country, State or place outside India and

other recognition of the Company in the
Lo establish and maintain local registers and branch

places of the main business in any part of the world.

21.To adopt such means of making known the business of the Com pany

and n particular by advertising over the internet or any othcer clectronic me

print media in the press by circulars, by

as may scem expedient
dia and also in
purchasc and exhibition of works of art or interest.

by publication of books and periodical
cxhibitions.

The liability of the member(s) is limited and this liability is limited to the amount

on the shares held by them.

S and by granting prizes, rewards or organizing

unpaid. if any,

"I'he Authorised Share Capital of the Company is  Rs. 30,00,00.000/- (Rupees Thirty Crores

only) divided into 3,00,00,000 (Three Crores) |

“quity Shares of Rs. 10/- (Rupees len) cach.

J . . F : . . : - i = fiti -..‘ i RO, i il r-“ 'r'rj -*1.
"Amended by sharcholders vide passing ordiary resolution in the Extra-Ordinary General Mecting held on 15" May. 2024
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VL. We, the several persumns, whose names and addresses are subscribed are desirous of being
formed into a company, in pursuance of this Memorandum of Association, and we respectively
agree o take the num ber of shares in the eapital of the Company set against our respective names:-

Names, Addresses, | No. of Signature of Signature, Names,
5. Deseriptions and | Shares taken subscriber Addresses, Descriptions and
Nir, | Oecupations of Subscribers | by cach Oecanpations of Witnesses
| L Subscriber
1. | ALOK SHARMA. 3000 N — ==
S/0 SH. KEWAL KRISHAN | Equity Shares Sdi-
SHARMA,
RAD D112, FIRST FLOOR, ( Three o
PANCHSHEEL ENCLAVE, | Thousand) 5
NEW DELHI-110017 <
| OCCUPATION: BUSINESS E
2
2, SHASHIBALA, 3040 =
| D/O S KEWAL Exquity Shares Su/- &
KRISHAN KAPOOR, > o
RAD13-112, FIRST FLOOR, ( Three - £E
PANCHSHEEL ENCLAVE. | Thousand) apn
NEW DELHI-110017 SOE
OCCLPATION: BLUSINESS —ERTE .
T~ i s e it A
CUzCRZ
i | CHIRAL SHARMA, 3000 3 E E - £25
510 SH, ALOK SHARMA, | Equity Shares Sal/- sHThgY
R0 D-112, FIRST FLOOR, 5 N o A
PANCHSHELL ENCLAVE. {Threc v
NEW DELHI-110017 Thousand) 50
| OCCUPATION: BUSINESS &2
| =
o
4. | KAPIL RANA, 100 e
540 SH. KAMALIEET Fquity Shares Sdi- -
RANA, o
R/ 6164, 3 1D A, FLATS. (Cne i
FOUR STOREY GARILL Thousand) 5
EAST OF KAILASIL, -
SRINIWASPURL DELHI-
11 (HIGS
| OCCUPATION: BUSINESS | I SUSR -
Tl 0000 Equity Shares {Ten Thousand) -
|
1
Flace: Mew Delhi Dated the 9 May 2019
D
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